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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Statement of Financial Position

March 31, 2011, with comparative figures for 2010
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Assets
’ Current

Cash (note 3) $ 7,076,874 $ 12,707,016

Temporary investments (note 3) 18,542,882 17,162,420

Accounts receivable 1,119,128 1,136,144
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Inventory 15112 16,270
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28,875,945 33,622,458
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Capital assets (note 4) 49,915,871 29,884,509
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Statement of Cash Flows

Year ended March 31, 2011, with comparative figures for 2010

2011 2010
Cash flows from operating activities:
Excess of revenue over expenses $ 3865798 $ 1,572,710
ltems not involving cash:
Amortization of capital assets 2,106,123 2,644,336
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Net increase (decrease) in deferred contributions
related to expenses of future periods (1,019,737) 1,294,588
3,143,285 3,638,471

Changes in non-cash working capital balances:
Accounts receivable 17,016 (553,055)

FAAA DNAN 119132 NOD\




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2011

The Sault College of Applled Arts and Technology (“Sault College” ) isa provuncual communlty
#fgcira o

These statements reflect the assets, liabilities, sources of financing and expenditures of the
operating fund, capital fund, student and bursary fund.

1. Significant accounting policies:

(a) Revenue recognition:
The College follows the deferral method of accounting.
Operating grants are recorded as revenue in the period to which they relate. Grant
amounts relating to future periods are deferred and recognized in the subsequent period

when the related activity occurs. Grants approved but not received at the end of an
accounting period are accrued.

Tuitinn revenua is recaanized on the basis of teaching davs incurred during the fiseal
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY
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1. Significant accounting policies (continued):
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

T e :

Year ended March 31, 2011

Cash and temporary investments include the following amounts:

2011 2010
Restricted for student purposes $ 1219584 $ 1,216,666
pni‘iﬁ '-1 fne nnrlfq"w_nn IrnAasos 2884 fR7A ?1Q? NA?
Internally restricted 176,792 187,090
Capital assets 1,473,816 8,866,924
Cash and temporary investments on hand 19,164,890 16,405,713
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The College has a line of credit of $ 1.5 million at prime less 50 basis points available as of
March 31, 2011.
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

ﬁMmPQ March 31 20111

4. Capital assets {continued):
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under capital leases at March 31, 2010.
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The College indirectly subsidizes premiums for the group benefits available to early retirees
and the continuation of benefits for individuals on long-term disability.

The present value of accrued post-employment benef ts at March 31, 2011 amounted to
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Year ended March 31, 2011 L
6. Deferred contributions for expenses of future periods:
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2011 2010 o
Balance, beginning of year $ 2490620 $ 1,196,033
Additional contributions received 3,653,910 4,691,964
Amounts taken into revenue (4,673,646) (3,397,377)

$ 1470884 $ 2,480,620

7. Deferred contributions for capital assets:
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purchase of capital assets. The changes in the deferred contributions balance for the year
are as follows:

N

2011 2010
Balance, beginning of year $ 32,332,253 $ 27,012,945
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2011

9, Capital mortgage:

2011 2010

9.17% Mortgage, interest payable semi-annually,
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the student residence building 4,100,000 4,100,000
$ 4,100,000 $ 4,100,000

10. Net assets:

Sault College appropriates amounts from unrestricted net assets to cover anticipated future
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in which they are incurred.

By resolution of the Board of Governors, accumulated appropriations from unrestricted net
assets balance at March 31, 2011 have been made to the Joint Employment Stability
Reserve Fund in the amount of $ 176,792.

For capital disclosure purposes, the College considers its capital to be its net assets,
restricted and unrestricted. The externally restricted net assets consist of amounts restricted
for student purposes (Note 13). The unrestricted net assets consist of: operating,

employment related, invested in capital assets (Note 8), and internally restricted net assets.
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2011

43, An-oisenirn--

Full time employees of the College are members of the Colleges of Applied Arts and
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2011

13. Other information:

Ontario Student Opportunity Trust Fund:
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Schedule of donations received between April 1 and March 31:
2011 2010
Cash donations matched between April 1
and March 31 $ - $ -
Unmatched cash donations - -
Total cash donations - -
’F..__

i d
S‘cjh'idule of Chanaes in Endowment f:und Balance . = f . —




THE SAULT COLLEGE OF

APPLIED ARTS AND TECHNOLOGY
ML 6 FGER =

Year ended March 31, 2011

14. Ontario Student Opportunity Trust Fund li:

Schedule of donations received between April 1 and March 31:

2011 2010
L e e T A ——————
and March 31 $ - $ -

Unmatched cash donations - -

Total cash donations - -

| 2
L
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for the period April 1 to March 31:

2011 2010

Balance, beginning of year $ 331,340 $ 331,340
Eligible cash donations received between April 1

and March 31 - -
Matching funds received/receivable from MTCU - -

Schedule of Changes in Expendable Funds Available
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2011

15. Ontario Trust for Student Support:
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2011 2010

Cash donations matched between April 1
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Unmatched cash dpnations 2,220 -
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Balance, beginning of year $ 1,766,356 $ 1,580,926



THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Notes to Financial Statements

Year ended March 31, 2011

1Aiomnaratiye aaalats:

Certain 2010 comparative amounts have been reclassified to reflect the financial statement
presentation adopted for 2011.

17. Commitments:
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2011. The expected cost to build is $25 million, funded by the following: $8 million from
Federal government, $8 million from Provincial government, $ 4.5 miillion by the College,
$1.5 miltion from NOHFC, and $3 million from other sources. Project costs of $21,637,693
incurred to March 31, 2011 have been capitalized as Work in Process.
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THE SAULT COLLEGE OF

APPLIED ARTS AND TECHNOLOGY
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Year ended March 31, 2011

20. Analysis of Expenses:

2011 2010
Salaries:
Administration $ 4,769,741 $ 4,558,015
! [ [y 4T AWMy mmm 00 s ammm NS —

Support 9,003,270 8,719,322

Other salaries 173,082 100,879
Benefits 6,503,600 5,994,021
Building repairs and maintenance 197,489 143,269
Contracted security services 127,295 119,803
Contracted services 1,996,327 1,764,852
Cost of Goods Sold 763 29,556
Equipment maintenance and repairs 523,240 717,585
Field work 65,147 119,130
Furniture and equipment purchases 507,574 348,261
Furniture and equipment rental 141,381 140,186
Grounds maintenance 65,003 58,049
Instructional and resource supplies 1,367,514 1,272,017
Insurance 275,746 352,884
Interest and bank charges 454,559 460,070
Janitarial and nﬁmiﬁ qv[;y[qi FZ ‘?A.i ,ﬁZ %SR
Municipal tax levy 167,455 156,010
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Premise rental 208,204 220,382
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THE SAULT COLLEGE OF
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2011 ~ 2010

Salaries:
Administration $ 250,339 % 218,582
Support 1,302,472 1,259,473
Qthersalaries _____________________________________________________37.721 19,843

Building repairs and maintenance 4,097 1,779
Contracted services 15,980 14,576
Equipment maintenance and repairs 3,599 1,965
Furniture and equipment purchases 3,717 1,823




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Administrative Expenses

Unaudited
Year ended March 31, 2011, with comparative figures for 2010 Schedule 5
2011 2010
Salaries:
Administration $ 2,037,742 $ 2,164,251
Academic 10,978 10,772
Support 1,680,950 1,566,096
Other salaries 14,084 6,195
Benefits 929,064 927,162
Building repairs and maintenance 11,773 10,036
Contracted services 383,074 261,186
e 0 R e (0 (28 4
.
Furniture and equipment purchases 112,575 102,621
Furniture and equipment rental 35,298 42,718
Grounds maintenance 2,334 -
Instructional supplies 40,505 44,296
Insurance ‘ 139,496 193,846
Interest and bank charges 78,286 82,739
Municipal tax levy 162,550 135,375
Office supplies 49,647 52,515
Professional development 26,384 31,520
Wﬁ $=p=, el AL ! A
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Promotion and public relations 370,561 321,783
Provision for doubtful accounts (recovery) (38,235) 52,567
Staff employment 66,684 82,128
Telecommunications 79,202 80,878
Travel and conference 124,352 47,213
Vehicle expense 2,319 2,191

$ 6834049 § 6,649,194




THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Plant Expenses
Unaudited
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2011 2010
Salaries:
Administration $ 169,903 § 194,012
Support 1,100,150 1,041,781
Other salaries 1,524 2,528
Be=—= a— 1 AT LTI

Contracted security services 94,097 88,265
Contracted services 12,762 13,785
Furniture and equipment purchases 5,995 8,170
ﬂ cenibiiem AT ssrsvmaeand. q JJ
Grounds maintenance 6,815 9,516
Instructional supplies 2,148 -
Insurance 864 950
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Ontario Training Strategies Expenses

Unaudited
Year ended March 31, 2011, with comparative figures for 2010 Schedule 8
2011 2010
Salaries:

Administration $ 356,727 $ 369,822
Academic 374,362 288,595
Support 1,107,317 1,265,308
Other salaries 9,058 8,246
Benefits 514,298 447,060

Building repairs and maintenance 26,448 -
Contracted services 265,940 443,786
—
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THE SAULT COLLEGE OF
APPLIED ARTS AND TECHNOLOGY

Special Projects Expenses

Unaudited
(gt S 1 s e i e U e —— L8 0 )
201 1 201 0
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Administration $ 238,175 138,448
Academic 83,204 47,567
Support 177,894 114,526
Other salaries 9,823 9,920
Benefits 83,615 39,761
Building repairs and maintenance 708 -
Contracted services 64,404 14,130
Equipment maintenance and repairs 461 479
Furniture and equnpment purchases 49,118 4,017
T le— — % i 1
: —
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Office supplies 16,176 6,620
Premise Rental 42,510 18,077
MNeafanasiz-ns) fnas m‘
Promotion and public relations 26,063 20,036
Staff employment 657 -

pe

Travel and conference 31,722 32,058
Training, subsidies, and allowances 252,483 18,200

$ 1175067 _§ 502.899




